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The Trend of Gradual Recovery of Global Economy
Unchanged,Which Leads The Inevitable Turmoil of

International Markets

—Analysis and outlook for international economic and financial trend in Q1

2013

Executive Summary

In the first quarter of 2013, the global economy continued the trend of the overall
recovery, but recovery is weaker than expected, and the major economies are recovering
differentially. Against this background, the volatility of international financial markets
increased obviously, and the US dollar appreciated after depreciation, and the global
stock markets and bond markets went adversely, and the international commodity prices

fell sharply, especially the international gold price plunging historically in April.

Looking forward, the uncertainty of the global economic recovery remains widespread,
and the European debt crisis is likely to worsen. The momentum of US economic
recovery is constant, but economic growth is likely to fall; the euro zone's recovery in the
second half year is difficult to realize; Japan is expected to continue a gradual recovery;
Emerging markets may realize rebound in 2013. Affected by this, the US dollar could
continue to appreciate vibrantly, and the stock markets of Japan and US may continue to
be strong, and commodity markets will be volatile downward, and the differentiation of

Treasury bond markets will intensify.
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R 2 At B BB 45 SR ik T P B LA K R T A B & R B RN R R Y
HREREAHHT LA, IMF T 2013 F2REFHEEUKFE 2013 F% —F K
ZFH KA KT, Forg 2Rl F RSB, (B0 X E R i F 44
T 7T 23 FkHE, EFREKBHNEATHEARBE M, FEWN TTE
AAmk; Z & FERBIEAT AR REE, KARITTRANF T AFEE A
LR, TR T IR A, AR IR T AR BT oK. R R n it A
BBt — 4T DL T IO 69 SR e 1 45
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& 3 EfREHAERESMIGESE (2012.04-2013. 04)

(W) Efgwig it Aot g, ZFERageak

2013 £ —FF, ERTHEAI 0T LR Ko KAEKE Fikag s L
ST THESY, MIXLEXRERKEENNMEEA. £ZF 201353 29 H,
RE.BE. AR, BH T EIL N 10 FHEGRE GRS A 1. 77, 1. 29%,
0. 54%. 6. 24%F 5. 04%, % 2012 45K 4B T4 0. 058. 0. 025. 0. 24. 0. 52 1 0. 16
Nag R EE. AR BAAAEREN 10 8 E o 2 0 25 4 2. 02%.
12.09%. 4. 75%F 1. 85%, # 2012 R4 5] EF-0.038. 0.633. 0.268 F0 0. 091
MNagr. NEKRENLEE, REAEFHBATREARATEHEEZ F, &
F2134F3 298, XE. ZE. £E. FE. EXH. BER. HHF. Wk
Tk E e 10 FHERKE R A B 2012 4 3 ARTET 0.43. 0.85. 0.5,
7.93. 0.34, 0.44. 4.74, 0.27 A0 0.36 NE A, EFKEERKI TR, EH
Ak B ASAE R B Kk B K R R R T A B AR, R R AL R AR 24
H BN B Kk X6 LR 3 B ey &, T B AR W U e 5 AL B8 T O
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B4 BUR K Mk 6 3 0 — 8 O, RER A —F B TR i B AR SR AL BRI
B 5l Bk B E o as & ey EAT.

b, ERERNE, 2013 4 3 ABRKNEHBHAIERT Z T EiF
RSz K, (BH X E PR A8 T i B aer BN, E e WON E K EAGE
ARG ARL EF, HZE 2013443 F 29 B, EFHEN EFMENCDS BZK
2012 FREFT 308.8 MR, M, B A ROME 7 E B B AR fofg g1 LA
BIEALCDS RESUME AT 17 Fu 2. 3N R, #H T LFHEA CDS BEEN
THET 25 3 ANEE, BONAZS E FAEE foik B 6 LA B E AL CDS B E W45 T
M7 4.5F89.6 NFEA.
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BB EE LA LAHE M AE, FHk, MNEFRENERKEFEAHELEG
A%, K EBHZINRAEM, FIRT RN, A BB E AR & B B
P B EY T AR RN AZ S B K E s 2 T e R SR AL NE R W EERE
AERBETHNEAEMETRROGRHT, EREGREXHERSEREY
BB 46 A T R BRE 45 AL 08 T AR Y TR T, FT BE T4 P B 4 /D
KW IAENDH, L TRENEEEGRREXE R — 28 EATES, BF&
AFEeBRY LM IR EEERTHH - P A FoER BOFRATEL
WA EATE A, Bk, REEGRE R TR ER ML ENRE T 23R
EHA Y.
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i (1 DX IR D o
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