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VLB, SR FRAT IR R IR, CRE 4R, 2009 £ 14 3.

2 Paul Tucker, Shadow Banking, Financing Markets and Financial Stability, at a BGC Partners Seminar, London,
21 Jan, 2010.

3 FCIC, Preliminary Staff Report: Shadow Banking and Financial Crisis, May 4, 2011, Page 7.
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* Zoltan Pozsar et al.:Federal Reserve Bank of New York Staff Reports No. 458: Shadow Banking, July, 2010,
Page 5.
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