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Analysis about Impact of the Development of Chinese
Economy on the Commercial Bank

Executive Summary

It will be a critical period of the transition and development of China’s
economy in the future. Major changes are taking place in the basic factors
supporting the rapid growth of economy in the past thirty-three years are
changing. Although this process of change is smooth and slow, China’s
economy is getting close to the point of inflection.

Firstly, according to the international experience, China's economy
development path is close to the East Asia's economy development
pattern. Secondly, according to the analysis of economic growth model,
and considering the resource constrains and the law of development in
late industrialization, China's potential economic growth rate will slow
down. Thirdly, from the point view of the features of China’s economy,
there are some favorable conditions supporting China to successfully
cross the middle income trap, including the irreversible progress of
economic  globalization, regional echelon development space,
accelerating urbanization and tremendous consumption potentialality.

In a word, we predict China’s economic grothrate will be about 7%-9%
(GDP growth rate) during 2012-2020, and slow down about 5%-7%
during 2020-2030. The steady and healthy growth of China's economy
will provide great opportunities for the development of commercial banks.
At the same time, with the economic grothrate down to medium growth
range, will also make the commercial banks face challenges of the growth
rate slow, profit level decline, asset quality management difficulties.
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FHAY, NEEXE, REELTEFRAMGT R ER BB Y. £ &
AP ERR, ARPEEFHEMLE? BRAEEEM G R ITHES,
ETERGFRFHEFRE KD NS, EETKHPZFEKRA o A 0 KA
A

1R P2 oy R 534

B, BEXZFERER. RET A B LB ¥ t = Aat L
Bt, He, Y AL, K tAFRAREE, LtAFTHRN. BHEFHLFERR
HAXMEA: Ln(¥ )=Lon@W+aln® O+BpLn L 1), HFa+p=1. UHEZ
EFEBAFER, INEHTE. HELE. BAREFEE, THEEKHEIF

Y=F (K,L,NY,ST,ZD) = AKaLBNYdSTeZDn, H#F, «. . . (.
NAB AT KA, Al T E ARG,

K FIOLSZ FE 3, FEMITEHEAR:

Ln(Y )= C+aLln( t)+BLn (L t)+eLn (NY t)+ {Ln (ST t)+ nln (ZD
t)+u t

HTEMETE. HERERRARESHERE, HIRAMENERE
AT, AP EMEERAFLENTE, BEZF L ECPLLERNR; HELE
AW ARE, BAEEHLZF P ESRNR; BATEAREERIANNEH
Ko ut AR ET, A F1978-2010F H A EA HATHH M, KAREZFF
EEMENRZ, HREMRZ, £/ TPrais-Winsten ArEl T i (H 4t &3t
fBEE ), R

Ln (Y )= 0. 359+0. 645Ln (K t)+0. 196Ln (L t)+0. 159Ln (NY t)+0. 117Ln (ST
t)+0. 044Ln (ZD t)+u t

FEE AT, BILEFE K R2=0.9996; DW=1.79, = J5R/H1978-2008
YA FRAT S HIE, I E2009-201 1 FAE PR 5 SEIR 448 *E b ( LIES),
KA A BT
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ETEARKAEPARER. dib, BIEA D8 E B3 7 A28 & A 0Bl 8
KR A B FE FN: Y=Ln (0. 3613+0. 9571Ln (Y (-1))); X, Y A& AT,V (-1)
HLE—FERAD.BRALE-—HFHAHAOERE, B2]F 200 A 0B E )37 TE:
E =Ln (0. 3560+0. 9373Ln (Lo (E(-=1))+0. 0158 Ln(Y(-1))). &, EXF s HA
B, BCD) M E—FFEFHHAD, Y1) A E—FEEAD. FHELITEE
KR E A G A D520 HME (&6,

F6 TEEHAORSENATN

A A (2 721523_7]60?312% = g NS ECA jzfgffm
2012 13. 38 9.49 2025 13. 87 9.13
2015 13. 58 9. 38 2028 13.95 9.11
2020 13.77 9.22 2030 13.92 9. 02

EREADEEHER L, RONREEE A FRBEAE, MW &
AT R MR AREFI ZGAR T LA BTSN R E F R LEEA,
MR AN R AR TR AY (L6 EHT). RAITAK, &
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T,

ABARRFRE, B E— B WA AN FEAREMEZR LN 0. 196,
AKX EETENER. B, READBKBEAFTN: —RADEE
MEFEK, B HWERZE TR, 2011 £, dEZHERADLEEAD
B K 2002 48 DR B R T, BRI KA MR H AR T A THRKAR LK,
Trg “AHHE—BL"  THEERE. RIGAY, PEADLEMEEE
WK, TR 2030 £ AL KB (L4 LAER). FEZHHEE (15-60 %)
A 2012-2015 4R BIMEAE (9.5 (L AKEA ), 5218 T, 3| 2030 4507 i 4
BEIMALEE. BT EEADZ L d TINTHE 6dhLh. —RFE
B KERAS S RS, 2011 4, dEE L CRb) AR#
WHEH 3.8, BAETFRAE KRR ALE 106EAHATF. WL 10%HE,
2 E 5] 2030 £ B A D REE LA, W — kb AR B ZE 9000 77
NER., BEBREAKRET N B, %7 sFREFEKITHE, 2 2030 45—
Pk gtk A ¥ 3.1 40 (2011 4529 2.7 42), FEhE| 2030 48 DL 3 B B
T FRE R 22 LEEFHA D R EE5 05 50 4 KRR R %
W, ZRPERNNEHAEF S THKTEGMERLEEE A, BE X %5

R, 2 T [ 5 7 P SR R P U SRR 24% L R IR, TR SR I 1%, 31 B 7 SR (1 484 Kk
LIRD 1%; T SR ] 2 % 7 P % i SRR 30%, I A ] S W P e A, 9 B T SR AN B K R T
T2 L

TXNGWEAN, fE—ERBAIAAAE e @B g5, RUMESEIAL T TS BUARH T3 19047 Al
N%, HilbrAdr=RdewMEs nE, RETTEGRKERR3077: 0, HBE TSR s 4Rk
TYeRRR AN O BARAETE ACP I BE @ T8, ARNET R4 57 3l b Rra i T Bk 1568, g Tl sk 1id™
TRIREETERR N7 s IR, HTHRER ACPIMEL: bE T AR RAURN & &5730
RN, B T ARMEERIRIT BN, 553 S0k B R s 4 05, &@8h% B2 “x) 53
Pir” o 2578 PR AL BL A B, B BB BR; AEALGUARMEER T T S IR ML FES T bR
FEAHSER, WA S — RS s e, 8 PR Bk,

SPE201 14 N S BRI AL S RS T A, 201 LR AL A AT, 642N, Hoh s —r=ll i34, 8%, 2
Pk 29. 5%, 5= rEMk 35, 7%, S =Mkl N B YO RS — R
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EomEr BEARKHE. NEHEFERAKTE, BERE 2012 R LIKL
AR, B A E RO % 3 A P S AT B RTHE B 4T%, 4 KA E R 2%
1960 £ DLk E R L% ah A PR3 T 34, T b 4B 8 T 104, 2008
ETRUAZE 1L, TRENETZET K. MAHKANATE, 2011 £%K
EHAE R AT LRSS KA ERAHERAZ LY 3.13:1, BRAHE

EEAGNEE, EPRE TR LSS L THRT T (2005). FEREL A
BRI MRRIIKRERES, EERFANRAFHISLETREIH
THRMBETRRINEZTRAR, RRIR B L. UEWET AN
HERE, KEERETA 45 MNELE, KEFER 0ALSE, MFERA 12
NEH, MEFEZFOE K, DUREREENR LN LEK. Bk, FH
A LAFD STk — Bt WA 7. R B A O R AT s R i B T T
JB. HERENAHADEHEBK, Fita 2020 FRE 60 ¥ DL EA DKk E|
18% 44, 3| 2030 £ fhaEik 27%, B HEE. BALEE AT, FEEAAD
TR B IG A, EEA DTSR AL LA, PEHEE RS EE B HE.

BEREEEMI: SELERMEN 0.159. BEKRE, WEFBURTE
IRTRAGHELE, hPEZFEEKRBETERS ., BR, BEXFEH
EREHFRE, Tt AREE RS, LEREEMEKMETES: PEG
AR A LN AT R T A R 2 R AT A AL XE AR IR A TR A
Wy I Z A LA T T A A T, X Tk A PR R IR W T e 0 (E
SNH B ) BRI B ERMAE B E B, XA L
TR A AW AN B AAL, XA B AR R B LA A TR AL
BAR, BRNEHE —ERE LSBT VOREE. SHAE, BRI mAL”
2

AR TR TN E ST AR R, VRN — BBV, FEIX BB LRI 2 i R AN 2 R R AR
o ST P MO S BN RIS A 1 BN BT o BB TR B, 3 2 BN T R IE T 573
N B UL TN, R RN 22 80 1T U AR T R = 5,

OB RYE T 20054F [ 5 97 T LR
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EENAKTRE B R R T LRSS, BEFEOGIT, +EH %
RN 26.2%, HEE. BAMULLHK 23. 2 ANELA, AEEAE
WA BT EABAN AR A b, 3 A0 2%, I FAT b Tk
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3. ERER KN

kk—BEH, FREN B EXHTESFHRR KN EBEEE, A
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oy, BN P EREBE TR KA. kR BRI ENEFE RN T ER
W33 RANE, TR -ANERN. FELELEMELNTNLE.

(1) AEEAVRE, RINARNEEENEFHKBERSE, FOUH
2012-2030 45 EIGDPARZE Y K 44 B 18 T WM 3. 78/ B ¥ A0 R 48
4 AT BT SR AR B B M AR K T £ R U T L
AR A KR At — AR . TR 33 4, (ERIHPIE I ALE
B E BB KR ARy 0. 8%, (B D BATHAS (LE 8). Ha
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L BEWREAY DP Tt T # a4 kAR 5 T B 5 i 3w SO\ e B et
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JNEFEE O RE, 2011 4, HEAH GDP B M 5000 %0, mAAWXE
FAEAH 3000-4000 3 70 H I E YN B B KT, BR AR L E K BE B0 R
E W& FEBAN, REEANTEMED XE Y Z 7 WA A 4 FRNHE
BREg AT B B ARON . FIEE] 2020 4, HIATICRUTHE, REAH P Lk
2| 11000 £ 75, Fmt FARATE LB BRNE KATE.

2. RERE—RPILFERT FURNBY AR &0

%—, PEBANERZF2RMABLTH, 2002-2011 F+F4, B X,
B xet o [ 7 47 B R RR B B B 3. 9%, 3.2%. 9. 6%EFE 8. 7%, T%. 19. 7%, [
B, XGRS, R BE. AEXTETGNKRBEES A S 6. 8%,
4.2%. 1 TWRFZE 7.1%, 17.3%, 12. 1%, FEEZRFITHE NI, 2504
FEETEEHE Y, BT LrT, KELRGSE, REESFSLRBAEEHFE
FEBERG, Ut—FE2RMOA P, NIRRTkt 2 At

=, YERREARNREHRRKEEN, EFERKBAITRE R, A D,
REMEHERTE, 78 A ERARTEER LR EAEEREE, BE
HZERREMR. K ABRESESME, AN LWRT ERELPT L LR S
B EAME, BT o EZ 5K E R T RS, Rk 18 F, P EAH
XK NRE R =S Z A RN ERMANKRELERE T MAE, K=
f. R AKX A TR RN 2RE TEENA T KRR 2 —; MK &K
FN— AR AR ARG K A0 S5 08 o BB, VTR A PR 2R T MY
EANGHF R, — i EIR T RE X R, R R K REZ KN
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THAEH A B RE, HAF S R, K. L% LA E LR E NGRS,
BIHRETNEFKEZ LR E TR KR E 5 A1E X o 703 A A Ay a1
AR P I E R T M A B R oA TR R, mE R
WS T T KRR K.

FZ, FEHFAEHNBEARRR, BHRNT AREFHE., —RHAT
EE R B9H SR FRRA, MEEMAFRZE SR, 2011 F, FEH. 2ER
BA R 235 36, 3nfn 40. 4%, TikE 1980 4F DLkey BASR A& 3P4 4
16. 45%, H A 1990 48 L3k oy BAR R 2 BT 4 4 24.12%, 2010 £ EHAEE B X
FEPHME 0.2 8, WMHEAHEFER 30 PR (FEEFEADTE), X4
MY H A 1993 FuFey 1/5 f0 90%, EEHREMREKT, ZEMRA. W0
REXE 1960 FE AT (FHFE 1284, AHEFERY 50 FX),
FENZEER. FRABEACHABRPRNKTREGHEER, AF. E5ERFT—
REFEES R, MERFERERARBENRE, HRENAR. HEFERE
Kb o R B P K RS, BHABRHIN, 2030 43 ERRS AN R
¥y 2010 45 30m2/ AR E 39m2/ A, RMAHEREERE 32. 5m2/ AR A 3|
41.5m2/ N, 2EEHEE TR E 425.7 /2 m2 £ ZF 585.8 /7, m2. W2E K
ERAENE 0. 87T LR K2 2. 451040, L R b1 64. 8147/ T A& 2| 166. 4
/TN, HEMASE L 33%3R &2 53. 6%, R FEK 2 RNEZHE &
FHEN, 2011 £, HEMWM S WANZFERE 3.13:1, MENLEEERR 2K
NEBEATF 1318 2.2: 120, #EMKIBRNZEEBEDERRA (HF
3.83: 1), ERIAHEA (L 2.26:1). ME TR AF LKA D 1
Wah, ThAmfRS gL, URBRAERS AR RS, AT EEE
TWH A, KRFEERBNZEHEFEREOHZFHK P TN, XAH
FRKEH PRI, ZRNH N EGEANE, ME Ao, YaitE
FER R —RAJE B HENFAR S LR R eyt . 2R B SRR R &
FTRITEDRZ P, INFEAFETREL, REFECHHESE, WEE#E
T T L FE. GEXLEE, TUUANFENFEMAR. W F K
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v, b EIRA IR AR, WA E AR RSN, BXEHT
W, B 2030 40 EIRAL (LB KA B TONLL b, R K R A, ] 2030 4,
thE R A O E K E] 9. 8 LA A ALK B R K TR E BRI L T
W —RBRGHHINEYS, BRTHHEETEARFREEE GRS,
ik, B| 2030 AT REH MR BB WA 2.2 LEEN SN, THEEY
A 1250 FRMHHAD", ZRBAMAHATE R, WUtk
T, % B E IR 0 R AR AT R TT A B B B, BANRAEA BRI
WP T RTFEMAM . BB FE. ERWEK, KA 30 535 AT
R | 2030 SR RATELI 2.2 LA DMK, T BRBEHTLE XA
WHRER, TARMADSBLAREA D, HHETEAY S EERELE,
AL B R K Ao K BT B . SRR X b B A A Rt a1
Bl BARBENE, RANEERE L AT R, KHHH 0 SHAR 0. 49 A
B . T BT & G K B A S E R A 0.49-0. 56 NE 8, FH AL
37 A A IR A R K TR Y 0. 24-0. 28 AN A0 L IRELILHE A K o
EAFKM KN EET &,

S5, PEHELEEEN FRETLAEARE. P EGEE Pk
], BB S — NP SR E KM EN LT . BB
WO B, THARZE, KiEbE. TRFR. LA FREFT & Eiib ksl
WM EE, BEBHTHN. HAEY . LEMHABREH . ARRASES
TR A — S B A B 2T A, o B B kR0 0, AR Tk
fiik o A

2\lckinsey global institute, 2008, “preparing for china’ s urban billion” ,http://www. mckinsey. com/reports.

PRI CREMTT R RS (20100 ) F5H, 2000-20104F, o EIGEALE H36. 22%4% & 3149, 68%, 4EY
PR 35N E A AL, TR K T 1. 912, “FEELE 175007 R M A . Aok P E 3 ate
B TP HENE I T, H R 2 RN Y B AR SR I B, TR AR IR T Y R R I A R
FEEO. 8-14NF 43 25 F20204F F [E 3 Ak 2 15 BI60% L I
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E T WM. 2B AR R LIRS Rk, 2B S B R T B
Bk, NERBTLEREREEAMERNE. MERYHRERFAE", H#
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