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ANNOUNCEMENT ON EXERCISING REDEMPTION OPTION 
OF SUBORDINATED BONDS

In July 2009, Industrial and Commercial Bank of China Limited (the “Bank”) issued subordinated 
bonds of RMB40 billion (the “Bonds”) in the China national inter-bank bond market and published 
the Announcement on Completion of Issue of Subordinated Bonds dated 22 July 2009. According 
to the relevant terms in the prospectus for the issuance of the Bonds, there are three types of the 
Bonds, two of which are subject to the redemption option for the issuer from the end of the fifth 
year onwards that the issuer has the right to redeem from the end of the fifth year, which is 20 July 
2014.

As at the date of this announcement, the Bank has exercised the redemption option and completed 
the redemption of the above said two types of subordinated bonds of an amount of RMB16 billion at 
face value.
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