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ANNOUNCEMENT ON COMPLETION OF ISSUANCE OF 
TIER-2 CAPITAL BONDS

It was resolved at the first extraordinary general meeting of 2013 held on 20 March 2013 by 
Industrial and Commercial Bank of China Limited (the “Bank” or “Issuer”) that the Bank may 
issue eligible tier-2 capital instruments with write-down feature of up to RMB60 billion equivalent 
by the end of 2014. With the approvals of the China Banking Regulatory Commission and the 
People’s Bank of China, the Bank recently issued tier-2 capital bonds (the “Bonds”) in an amount 
of RMB20 billion in the China national interbank bond market.

The size of this issuance of the Bonds is RMB20 billion which are all fixed rate bonds with a term 
of 10 years. The coupon rate is 5.8% and the Issuer shall have a redemption right from the end of 
the fifth year onwards.

The proceeds from this issue of the Bonds will be used to replenish the Bank’s tier-2 capital in 
accordance with applicable laws and as approved by the regulatory authorities.
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