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Report on Duty Performance of the Audit Committee of the Board of

Directors of ICBC in 2013

As required by the Guidelines for the Work of the Audit Committee of the Board of
Directors of Listed Companies of Shanghai Stock Exchange and the Articles of
Association of Industrial and Commercial Bank of China, the performance of duties
by the Audit Committee of the Board of Directors of the Bank is as follows:

During the reporting period, the Audit Committee held five meetings, considered 6
proposals including the 2012 Annual Report, the 2012 Internal Control Assessment
Report and the Internal Audit Plan for 2013, and heard 14 reports including the
regular internal audit report.

The Audit Committee reviewed financial statements of the Bank on a regular basis,
and reviewed and submitted to the Board of Directors to approve the annual report,
interim report and quarterly reports of the Bank; organized and conducted the internal
control assessment for 2012 of the Group and engaged external auditors to audit the
assessment report and procedures of the Bank; gradually strengthened communication
with external auditors, attached importance to the supervision of their audits and
heard several reports of external auditors concerning annual audit results,
management proposal and audit plan.

During the preparation and audit of the 2013 financial statements, the Audit
Committee set out related matters such as audit schedule and arrangement through
negotiation with external auditors, followed the status of external auditing and
conducted supervisions over relevant work at appropriate time by means of listening
to reports and holding informal discussions, and reviewed the unaudited and
preliminarily audited annual financial statements respectively. The Audit Committee
held a meeting on March 25, 2014, and considered that the annual financial
statements truly and completely reflected the financial position of the Bank. The
Audit Committee reviewed the summary of audit work performed by external auditors
during the year and made an overall and objective assessment on their performance
and quality of practice. The Audit Committee also approved the renewal of the
engagement of KPMG Huazhen (Special General Partnership) and KPMG as the
external auditors of the Bank for 2014 and the engagement of KPMG Huazhen
(Special General Partnership) as the internal control auditor of the Bank for 2014, and
presented the proposals to the Board of Directors for consideration.

March 27, 2014
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