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ANNOUNCEMENT
COMPLETION OF ACQUISITION OF SHARES AND
WARRANTS IN ICBC (ASIA) FROM FORTIS BANK

The board of directors of the Bank is pleased to announce that the Bank received the formal
approval from the China Banking Regulatory Commission on 17 January 2008 regarding
the acquisition by the Bank of shares and warrants in ICBC (Asia) from Fortis Bank and the
completion of such transaction took place on 24 January 2008.

Reference is made to the announcement (the “Announcement”) dated 27 December 2007 issued
by Industrial and Commercial Bank of China Limited (the “Bank’) on the passing of the board
resolutions regarding, amongst other things, the acquisition of shares and warrants in Industrial and
Commercial Bank of China (Asia) Limited (“ICBC (Asia)’’) by the Bank from Fortis Bank S.A./
N.V (“Fortis Bank”) and the announcement dated the same date issued by ICBC (Asia) regarding
such transaction.

The board of directors of the Bank is pleased to announce that the formal approval from the China
Banking Regulatory Commission regarding the acquisition by the Bank of shares and warrants in
ICBC (Asia) from Fortis Bank as referred to in the Announcement was received by the Bank on
17 January 2008. Since all the conditions precedent are satisfied, the completion of the acquisition
of 100,913,330 ordinary shares and 11,212,592 warrants in ICBC (Asia) took place on 24 January
2008. As at the date of this announcement, the Bank holds approximately 71.21% of the entire
issued share capital of ICBC (Asia).
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