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ANNOUNCEMENT IN RELATION TO THE
COMPLETION OF THE INVESTMENT IN 

AXA-MINMETALS ASSURANCE CO., LTD.

Reference is made to the resolutions of the board of directors announcement and the announcement 
in relation to the investment in AXA-Minmetals Assurance Co., Ltd. (“AXA-Minmetals 
Assurance”) both dated 28 October 2010 issued by Industrial and Commercial Bank of China 
Limited (the “Bank”), which announced that the Bank was approved by its board of directors to 
acquire part of the equity interest in AXA-Minmetals Assurance held by AXA CHINA and China 
Minmetals Corporation respectively (the “Transaction”).

The board of directors of the Bank announces that the Bank has obtained all the necessary 
regulatory approvals regarding the Transaction, and completion of the Transaction took place on 
5 July 2012. AXA-Minmetals Assurance completed change of the fi ling records at the relevant 
administration for industry and commerce on 6 July 2012. AXA-Minmetals Assurance has been 
renamed as ICBC-AXA Assurance Co., Ltd. (“ICBC-AXA”).

As at the date of this announcement, the Bank holds 60% equity interest in ICBC-AXA and 
becomes the controlling shareholder of ICBC-AXA, while AXA CHINA and China Minmetals 
Corporation hold 27.5% and 12.5% equity interest in ICBC-AXA, respectively.
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