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ANNOUNCEMENT REGARDING
APPROVAL GRANTED BY THE FEDERAL RESERVE SYSTEM

TO ACQUIRE INTEREST IN
THE BANK OF EAST ASIA (U.S.A.) NATIONAL ASSOCIATION

Reference is made to the announcement dated 23 January 2011 issued by Industrial and Commercial 
Bank of China Limited (the “Bank”).

On 10 May 2012, Beijing Time (9 May 2012, USA Eastern Daylight Saving Time), the Federal 
Reserve System formally approved the acquisition (the “Acquisition”) by the Bank of 80% of the 
shares of The Bank of East Asia (U.S.A.) National Association (“BEA USA”). Previously, the 
approval from the China Banking Regulatory Commission for the Acquisition has already been 
obtained.

The Bank, The Bank of East Asia, Limited (“BEA”) and East Asia Holding Company, Inc. 
(“EAHC”, a wholly-owned subsidiary of BEA in the United States through which BEA holds 
100% of the shares of BEA USA. BEA USA operates 13 branches in USA.) entered into the share 
sale agreement (the “Share Sale Agreement”) on 21 January 2011. Pursuant to the Share Sale 
Agreement, the Bank shall acquire from EAHC 80% of the shares of BEA USA for approximately 
USD140 million. Upon completion of the Acquisition, BEA USA will be held, as to 80% by the 
Bank, and as to 20% by EAHC.

There are certain other procedures that will need to be performed in connection with the 
Acquisition. Further announcement will be made by the Bank upon completion of the Acquisition.
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